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SUBJECT: LIBERIA MINING COMPANY (LMC) 

REF: MONROVIA 1078 

1 . EDWARD C. FORBES, PRESIDENT OF LIBERIA MINING COMPANY, 
CALLED EMBASSY DURING EVENING OF MARCH 1 TO REPORT THAT 
GOL AND LMC HAD AGREED ON THE SEVERAL SCHEDULES OF ASSETS 
AS LMC "CEASES" ITS OPERATIONS AT BOMI HILLS. 

AND HAD CONCLUDED AN AGREEMENT FOR THEIR SALE. 

2. FORBES DESCRIBED THE MEETINGS WHICH BEGAN ON MONDAY, 

27 FEB, AS VERY TOUGH BUT SAID THAT LMC "GOT WHAT IT WANTED." 
THE GOL SEEMS TO BE SATISFIED AND NOW HE, FORBES, IS 
LOOKING FORWARD TO GETTING ON TO THE BIE MOUNTAIN PROJECT. 

3. THE AGREEMENT REACHED BETWEEN LMC AND GOL WAS INITIALED 
ABOUT 2000 HOURS AND PRESIDENT TOLBERT HAD BEEN WAITING 

TO FORMALLY SIGN THE AGREEMENT. BECAUSE OF THE LENGTH 
OF TIME IN CONCLUDING THE DOCUEMENT, HE DEPARTED THE MANSION 
BUT IS EXPECTED TO SIGN TODAY AND GERALD PADMORE WILL CARRY 
THE SIGNED DOCUMENT WHEN HE TRAVELS TO NEW YORK ON SUNDAY, 
5 MARCH. HE WILL PASS IT ON AT THAT TIME TO ED FORBES. 

FORBES WILL THEN PRESENT IT TO HIS BOARD OF DIRECTORS 
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FOR FORMAL APPROVAL. HE WILL RETURN TO MONROVIA WITHIN 
30 DAYS FOR FINAL RATIFICATION OF THE AGREEMENT BY LMC 
SHAREHOLDERS. FORBES ANTICIPATES NO DIFFICULTY IN EITHER 
OF THESE PRESENTATIONS. 
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